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&KqUH FKHUSDWIASDQAH
ORXV IQNIUWH RUDQVP H GH IRP DIRQ &RP [} RIP DIRQ DIIQ GH SDWASHUj XCH
IRUP DMIRQ SRXUXQ RX SCMVHXWY FRXLY HWA QY| YRXV VRXKDAMMUD AHQYHQXH

- H VXLV KHXUHXVH TXH YRXV DV H| FKRML& RP 1) RUP DIRQ SRXUYRXV DFFRP SDJ QHUHQ
IRUP DMIRQ FRQUXH

&RP I ) RPDIRQ HWDQPp GH YDBXWY KXPDIQHV IRWV /D SDWIRQ SRXU
(DFFRP SDJ QHP HQAHWD P RQYH HQ FRP SpWCFHV GHV DRI VROADX\BQAGH VXN
TXH QRXV VRXKDRQY SDWI HUDYHF YRXV

-H VRXKDM TXH YRIH IRWP DIRQ VH GURX®! GH 1DORQ TXDOBMYH FROAKANYH HW
XUB! SRXUYRWH TXRUWAHQ HQ HQMHSUVH

-H YRXV HQFRXUDJH | GRXV IDILH SDWGH YRV TXHWIRQY H SpUHQFHY UHP DUTXHV HW
VXJJHAIRQY

6 LOFQUHV VDOMBMRQY

/ DAMID 6 GRXU) RW
" IUHPNFH & RQUXGBIOM GH & RP ) RUP DIRQ
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/ DHMD6' 285 ) 257 3 PpMVCGHOM CH&RP ) RIP DIRQ & RQVXEBQM VSpFIDOH HQ

0 DQDIHP HQAHW HANRQ GHQWHSUMHY  DFFRP SDJ QH GHSXLY GHV FpDMXLY
GHQUHSUVHY GHV P DD HY HADSSUHCDQWV GH\RXVKRUL RQ * ISQP pHGH 7%6 7 RXBXWH
HWT WMOILH GH YDFKHEWY HQO DQDIHP HQAW LIMBO HDWQIQ) ' HMIQHU / DHMD 6’ 285
) 257 DJIplp GHV FHQUHV GH SURIW HWEHV pTXISHY FRP P HUFIDBN SHQGEDQIEGV GH
DQV

( @ HWDXWL3 RHWHXU] @8 QLYHWAW & DSMRGI° / IFHQRH SUR , IRWP DURQ
&RP P XQFDURQ

/ DHMD6' 285 ) 257 HWDFFRP SDUQH GH&DIRBI 75$1 (5 $\WMBQM 3 pGIRIITXH
TXLHAWMWMOLLH GXQASP H GH) RUP DIRQ GH) RUP DIMXUSRXUS GXGMV RSURQ'  LJABO

" HSXIY XQH G] DIGH GDQQpH QQJ pQHUH SpGDI RI TXH HWICDQFGUH @ FDMRQ GH
SDUFRXLY SHYRQLDD/pV DEDS\WV DX SURMWEH FKDTXH DSSUHCDQAP DIV DXVWLG! VXIYLGHV

R IDILHY FROAMHONGS' 1 GH&RP ) RP DURQ

&RP ) RUP DIRQ DFFRP SDIQH VHV FIHQNj  FKDTXH p\BISH GH @ |RUP DURQ HWEDQY
QQAYIGXDD/DMRQ CH BXLY EHVRIQY




$YHF VHV DQQpHV G H[SpPULHQFH GDQV OH VHFWH
G H[SPULHQFH HQ JHVWLRQ GH FHQWUH GH SURILW
H[FHOOHQWH FRQQDLVVDQFH GX WLVVX pFRQRPLTX
QRPEUH GH IRUPDWHXU LFH V FRQVXOWDQW H V TX
WRXMRXUV UpSRQGUH HIILFDFHPHQW DX[ EHVRLQYV

&RP )RUPDWLRQ XQ FRQFHSW LQQRYDQW GuUDFTXL
4XHOV TXH VRLHQW YRV EHVRLQV HQ IRUPDWLRQ D
UHFRQYHUVLRQ

4XH YRXV VR\H] IRUPDWHXU 5+ &KHI GPHQWUHSUL)\
VDODULp RX pWXGLDQW

1RXV DWWDFKRQV OD SOXV JUDQGH LPSRUWDQFH j
GH YRV HQMHX]

1RXV PHWWRQV DORUV j YRWUH VHUYLFH OHV PHLO
VXU PHVXUH

$ &RP )RUPDWLRQ FuHVW YRXV TXL FUpH] YRWUH ¢
,PDJLQH] YRXV H[SOLTXHU YRV UrYHV YRV EHVRLOQ\
SRLQWVY G DSSXLV DILQ FKRLVLU GH FKRLVLU OD SD
UpXVVLU

1RV 9DOHXUV

/[WH[SHUWOWHSURIHVVLRQQDOLVPH HW OpHIILFDFLW|
YRXV SHUPHWWURQW GUHQULFKLU GuDFWXDOLVHU
FRPSpWHQFHV SURIHVVLRQQHOOHV HW SHUVRQQHO

/D FUpDWLHQ®KH VUH[SULPH j WUDYHUV GH QRXYHDX
SpGDJRIJLTXHVY GH QRXYHOOHYV

IRUPDWLRQV DX[ SDUFRXUV LQGLYLGXDOLVpV LQW,
ERXJH

/D FUpDWLYLWp FpHVW UpSRQGUH LQGLYLGXHOOHP

/D SpPUHQQQ@QRXYYV VRPPHY DWWHQWLIV j YRWUH pYRO}
GDQV FH PRQGH HQ

PXWDWLRQ SRXU PLHX[ YRXV DFFRPSDJQHU j FKDTX
SURIHVVLRQQHOOH RX HQWUHSUHQHXULDOH
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/ |DFFHVIELOW GH @ VDB GH IRUP DARQ

/ HV IRUP DURQV SHXYHQMDYRU@X DX VHQ GHV BFDX] GH&RP ) RUP DURQ
RX GDQV GHV VD@ BXpHV DXSUV GH & HQMHV GDIHDILHY RX VRAp\WV VSp DD HV HQ GFDMRQ GH VDM GH [RUP DUMRQ HAEH U XQRQ
RX EIHQ GDQV BV @FDX] GH OHQUHSUVH FOHQM
/ IDGUHWH GX @HX GH [RUP DUMRQ YRXV HWFRP P XQTXpH VXUYRWH & RQYRFDIRQ

/ IpTXISHP HQWGHV VDBV GH IRWP DARQ

7 RX\MV BV VDN GH &RP ) RUP DIIRQ VRN TXISpHV GXQ SDSHUIERDLE GH P DWUHCP X@P pGAD HWAXQ YIGHR SURVIPMXU
/ H@X GH @ |RUP DURQ HWDFFHWIE®I DX SHYRQGHVj P RELOY WhGXWM VLEHVRIQj FRQAMRQ GDYRUp\WY IQIRWP p HQ DP RQV

9RV KRWILHV GH IRWP DARQ
/ HV KRUDILHYV GH @ IRP DIRQ pWEQY VRQNQATXpV VXUYRWH & RQYRFDIRQ

0 RP HQW GH3DXVH

$XPIQPXP XQHSDXVHGH P IQX\MV B P DUD DSV P IGLGH @ |RUP DURQ HQ Sub VHQHCRX GMBGAHGHWBLY YXH GDQV
@UOPWDILH SpGDIRI TXH

&HW\BI P RP HOMBUMPJ lp SRXUpFKDQI HUYHY @H \WUHXUHQ FDV GH EFVRIQ
3 DXVH GpMIXQHU

 IKHXUH GH G MXQHUHVWARQYHQXH GXQ FRP P XQ DFFRUE HOAH ®f IRUP DIMXUHWEN AU IDILHV
/ H @MXQHUHWIRI DQVp SDU&RP ) RUP DIRQ VDXI VRXKDIWFRQADILH SDUYRXV P r P H
RX YRIWH HP S® HXU FHOIL FLHW\BUY HQ FRP P XQ DYHF ®f IRUP DWMXU

&RP P H IGHQ DXWD p\y FRQYHQX HQ DP RQAGH YRWH IRUP DIRQ BN UHSDV HWBIXURLI DQVDMRQ VROBUY HQ FKDUH SDUYRXV P r P H
RX YRWH HP S®& HXU

&RP ) RPP DARQ  WKH %RUHD 9 L@ WDQFKH GH 5 RXHW XH 7 p@SKRQH °0 DO
OHWAD VGRXURUA FRP |RUP DARQ UG LLHW 1 f GoFOUDWRQ G DRI



$ YRWH IQUFUSWRQ DX SURIWDP P H GH IRUP DIRQ TXH YRXV D@ VXLYUH YRXV DYH UHQMHIQp B GXQHAUHIAQ RX YRWH
HP S® HXU XQ TXHIRQLDILH GDQDOVH GX EHVRIQ DIIQ GH

«  9DIEHUBN REMPIV GH @ IRWP DIRQ
«  $SQIASHUGN FRQCDMDQFHY HWFRP Sp\MQAHY YV HV

( [ SUP HUGP YHQUHDMN DIRIQMY RX VRXKDIW DXVRXUGXGQH VIWDMRQ SUR HWIRQQHM! YpFXH RX XQH TXHWIRQ
\WFKQTXH SDUFX@UH

+ 3 HYRQUDIVHUHWDGDS\WMUGH SDUFRXWY DX] EHVRIQV GX GHV DSSUHQDONV

/' H GREXP HQNDIQULFRP SR\ S YRVYH.J DBP HOAD SUVH HQ FKDU H GH VIWDMRQY RX GLLIEXE@Y \MOXQ KDQAEDS SK\ ITXH
RX @ GRQP DMiVH GH @ OQJ XH ILDQoDIVH 8 QH DWIMIBIGRH HQ DFFRUE D p\fy DX Sy DDE®! HQYVDI pH DX FDV SDUFDV

8 QH & RQYHQIRQ GH IRWP DMRQ D p\y pG\WH | @TXHMI D p\y DQQH p © SURSRVMRQ GH IR DIRQ Go\BIPH P HIBIQWHQ
SDUD@®! BNV REMRWY GH IRUP DURQ BN P p\KRGHV SpGDIRI TXHV HQYIVDI pHY BV P R HQV GHQFDGUHP HOWWBN

P RV Gp YDADWRQ GHV DFTXLY HWEH VMY DRRQ GHV DSSUHQDQN

9 RWH IRUP DVRQ D SX | DIUH GRENMWAHQ DP RQABXQ TXHWIRQCDILH VSpFLLTXH SRXUYDEEHUGN SUpUHTXLY IGHQMpV CDQV ®f
SURIWP P H / D Gl IQMRQ CH SUpUHTXLY HABIXUYp ULIEDVRQ SDUYRWH Go FOUMRQ HMMDWXUDGQRH TXH YRXV QH VR H SDV
P IV HQ VWDMRQ GpFKHF HATXH YRXV SXMWIH] VXLYUH @ | RUP DURQ DYHF DIVDQFH

/ D&RQYRADIRY] @ VHWIRQ GH IRWP DIRQ TXH YRXV YRXV DSSU W j VXLYUH YRXV D p\ DAUHWHH SDUHP DIORX ] SDU
YRWH HP SB HXU ( @1 P HQIRQGH B \MH GH @ IRP DIRQ VD GXpH GV @] CDWV HVKRWDILHY GH @ VHWIRQ B QRP GH
YRUH IR DMXU BV FRRUIERQQHV GH YRWH FROBFV&.RP ) RUP DIRQ |, CBHXVYJ DBP HQAY 1 \WH P HIRQQpH @ QoRHWWY
TXH YRXV YRXV P XQMH GH YRWH 3 & SRUBE®! RX DXWH P DWUHIQ0 FHVWDILH DX ERQ GoURXGP HONEH @ [RWP DURQ

9 RWH | RUWP DIWXUHWIHFRQQX GDQV CRWH SKDVH GH UHFUXWP HOABRXUVHY TXDOMY HWH SpUHQFHY SURIHWIRQQHGN |, GP DIQIHQN
VHY FRQLDIMWDGRHY HQ FRQIDX GDQV VRQ GRP DICH GDRWWY

1 RXV DAFRP SDJ QRQV QRV IRUP DWXLY GDQV @ P DWWWH GHV P p\WRGHV HWD FDSIMBOYDMIRQ GHY QRXYHGBNV
WRKQTXHV P R HQV HWRXU®Y SpGDJ RILTXHYV SRXUTXH GV IRWP DIRQY VRIHQNFRGFUW WV HWRSp UDMRQCH®NV

6 HBRQ®I SIRIUDP P H XQRX SGMHXWY IRUP DXL RQIp\Y FKRIMY SRXUBIXUP DIMIVH GX GRP DIGH TX|I® DQP HOM( QUHP EGI
GXUDQARWH IRP DIRQ 10 HQUEKIMAHQNAW O AHQAYRIH YIMRQ GX VXMVADIMY SDUBXLY SURSUHY H SpUHGFHY P pWRCRBILHV
GHWDYDICHWEH I B IRQV TXIO P qQHOADX TXRIEHQ

&RP P RWPP DWRQ  WKH YRUHD 9 L@ WDOQFKH GH 5 RXHUW XH 7 p@ SKRQH °0 DO
OHWAD VGRXURWA FRP |RWP DWRQ | U6 LLHW 1 f GoFOUWDWRQ GDRFWYIW
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9 RH IRUP DIRQ VH FQWXYUH SDUXCH p YDEDURQ [LCD®! SHP HBQANGH YDEEHUGDFTXIMMRQ GHY DSSUHQINAVDIHY (@1 i DDV H
VRXV IRWP H GXQ TXHWRQLDILH 4 &0 RX TXHWIRQY RXYHIMV FRUWD p RDLIXP HQYY SDUG! IRUP DMXU

( @I SHXW \WH FRP S \H SDUXQH SURGXRIRQ SHYRQGHDI XCH P IVH HQ VIWDMRQ SURIHWIRQQH®! RX GX SDWDIH GH
FHUMEDVRQ SIRHWIRQUH®! H  EXUHDXWTXH OQIXH IWDQDY  GWTXH O IRUP DIRQ VXIYIH I DVWIREMMWAXCH $ WMABMRQ CH
FRP Sp\MQFHV

9 RWH |IRWP DIMXUIRUWP DOVH GV U VXA GH YRWH p YDADWRQ VRXV (DQJ G GHYV REMIFIV RSpUDMRQLHY | DIWQGUH VXUXCH
$ WMBMRQ GH 11Q CH IRUP DMRQ TXHOYRXV UHP HWB GHLQIHUARXU

1 | \WHABMRQ GH 11Q GH IRUP DMRQ YRXV DSSDUHON

( @ HWY FROHYHUFDUH@®! D SRXURENMWEH FDSMIQHUBN UpVXEEAV GHV IRUP DURQV VXLYHV \RXWDX BQ) GH YRWH YIH
SUR HWIRQQHD! QRIP P HABRXUBN DRIRQY GH FRXUM GXUpH QH GRQLDQVBDV @HX | XQH FHMUEDUIRQ

(9$/8$7,21"' ( 6$7,6)$&7,21

( QIQCH IRWP DURQ LOYRXV HW\EHP DQGE @ P HVXUH GH YRWH VDU DRIRQ GH @ | RUP DURQ VXLYIH

&M p YDODURQ YRXV SHIP HWGH QRXV FRP P XQTXHUYRWH DYLY VXUGRU DQYDMRQ GH @ VHWIRQ BV FRQAMRQY QDFFXHO
GV REMPY RSp UDMRQOHY TXLp\BIHQW DWMQGH ®N P p\WRGHV SpEIRIITXHY BV P R HQV HAWXSSRW XWD/pV DIQULTXH
®N TXDDWV SpCDIRIITXHY GH YRIWH IRUP DWWXU

/ HV DSSUHADMRQV TXH YRXV IRWP X® |ROMIREMWEXQ HQUHI MIHP HONAWEXCH DDOVH TXDORAMYH GH @ |RUP DMRQ HWGEX
IRUP DWXU

&RP ) RUP DIRQ GVSRVH GXQ SURFHWXV TXDDYY TXLSUHQG HQ FROVGH UMRQ BV p YHQMHY G IRQAIRQQHP HON UHQGFRQIpY
SDUGN SDMFSDQW DILQ Gt WH SURDRW TXDQW @ VROMRQ FRUMHARYH DEDS\WH BQWXUG! FROMQX GH @ IRUP DIRQ HI
Pr P HTXH GV FRQGMRQY GH VRQ GoURXBP HQW




o/ |DSSUHQDQWERMBUHQGH FRQCDMVDQRH GX 41 BP HONQWUHXURVYAY FRQIRWP HU

o $PWXUHWREVHYDMXU GDSSUHQDQW DIVH GHY WDQUP MIRQY p UMMV HWRIDBN

o &KDTXH DSSUHDQAMAROX DX UHVSHPWEH @ GVRHVRQ SURHWIRQEHD | QOMUHXUHY @ \WUHXUGH Go\BEQAHP HQWVHW
GHV GIRW GHV XVDIHWY/

1 RXV LOMRQV SDUFX @) UHP HQAVXU®! UAVSHFW

o GH@VDIHUHQWBQATXH SHYRQCH
o GHVWIGBNGK JigH
o GHVpPP HOW FRQIGHQMH® TXLSHXYHQW WH H SUP HUSDUFHWEIQV AR IDIUHYV @Y GHV IRP DIRQY

/ |DSSUHQDQWHVMDFWXUGH VD | RUP DMRQ / D UFKHVWH GH FHIB FLGpSHQGD GHVRQ G\ QDP VP HSWRSWIH GHVRQ
LOYHVMIAHP HQAHWGH VD FXURVIW

o &KDTXH DSSUHDQACRWHI] VD VoFXUMY SHWRQGHD HY  FHID® GHY DXWHY HQ UAVSHRBIQABN FRQOWI GHV I pQoUDBN HW
SDUEX@UHV GH V FXUMY HWAK\ J 1g.CH HQ YLIXHXUVXUG! @HX GH IRWP DIRQ

o 7RXWDFFGHQNRX ICAIGHQNXWYHQX | GRAFDVIRQ RX HQ FRXWY GH IRUP DUMRQ GRIW WH [P P pGDWMP HOAGFO SDUGDSSUHCDQN
DFFLGHQWY RX BV SHYRQGHY WP RQV GH FFAGHADX UHVSRQUDE®! GH @ IRWP DIRQRX | VRQ UHSpVHOBON

o/ HV DSSUHQDQN CGH GHYURQWHQ DXFXQ FDV IQIRGXILH HQ |RUP DURQ GHV SURGXIW GH QDVWUH IQ @P P DE®! RX W[ [TXH

o/ HVFRQW QHV GICFHQAEH HWIRIBP P HOWKQ SOQ GH GFDIVDMRQ GHV H| MDPMXWY HWEHY IWXHV GH VHRRXY VROWDIIEKpV GDQV
GV GFDX] GHIRWP DIRQGH P DQgUHj 1 \WH FRQQXV GH \RXV B DSSUHQDON

o/ HV DSSUHQDQN VRQMAMQXY GH pPX\MUVDQY Go OLGREBEH Gp YDFXDIRQ GRQQ SDUGDQIP DIWXUGK A H RX SDUXQ VD@D GH
@\BEQAHP HQV

o/ DFRQIGHQIDDY @ SAV DEVROH HAHTXIVH SRXURXY BN pFKDQI HV D\ DQAHX SHQEDQWBN VHVWIRQY HQ SUpVHQIHCHWAHQ
QWIQRHODIQULTXH ®V SDXVHV TXH FH VRWSHQEDQWE! Qo URXBP HOAGH @ IRWP DIRQ RX DSV @ 11Q GH @ IRWP DIRQ
/ 1P SRUBGFH GH FHWH FOXVH HWWH STNXpH | FKDTXH AR IDILH G/ GH @ SUHP LgUH VHWIRQ HQ FRIIFW / RY GH FHWH
SUP IgUH VHWIRQ FKDFXQ VHQI DIH RIDBP HQW @ UHVSHRMU

&RP ) RPDARQ  XH %RUHD 9 LG DQFKH GH 5 RXHU XH 7p@SKRQH °0 DO
OHWAD VGRXURUA FRP [RUP DARQ U6 LLHW 1 f GOFOUDARQ GIDRPWW



35e$0 %8/ (
&RP |) RUP DWRQ Gp YHRSSH GHV DPWYIWV GH IRUP DWRQ SURIHVWIRQQH®! / H S VHQALE BIP HQAIQWUHXUY DSSATXH | VRXV
®N SDUFISDQNV DSSUHQDQW  VXLYDQWKQH |RUP DWRQ RU DQVpH SDU&RP ) RUP DWRQ

$57,&/ (
&RQRWP pP HON ©@ @JIVOMRQ HQ YLI XHXU $ W/ i HW i GX FRGH GX WDYDIO ®f SUpVHQG qJ BP HQAD
SRXUREMMGH GpllQU®GN W1 BV I pQp DBV GIK\ J lgQH HWGH Vp XU HWBN 1] BV GVFLSAQDLULHY

$57,&/ ( 3(56211(6 &21&(51e(6

/ H5qJ®P HQAWDSSTIXH | VRXV GV DSSUHQDQW LQVFUW j  XQH VHWIRQ GVSHQVpH SDU &RP |) RUP DWRQ HWFH  SRXUVRX\M
@ GXpH GH @ IRWP DWRQ VXLYIH & KDTXH DSSUIHQDQAMAFRQVGH p FRP P H D\ DQADFFHSW GV WMUP HV GX SUbVHQW

L1 BP HOABRW/TX LOVXIMKQH |RUP DWRQ HWDFFHSWM TXH GHV P HVXUHV VRIHQWSUVHV | VRQ pJ DUG HQ FDV G LOREVHUYDMRQ GH
FH GHWQHU

$57,&/ ( SE*/(6*ele5%$/(6
&KDTXH DSSUHQDQAGRIWYHIABIU} VD Vp FXUMY SHWRQQH HW  FH@! GHV DXWHY HQ UHVSHRVBQABN FRQVLI QHV J pQo DBV HW
SDUNFEX@ UHV GH Vp FXUMY HWGIK\ J LgQH HQ YLI XHXUVXU®! @HX GH IRWP DURQ

$57,&/ (
 QMUGLEWRQ GH I XP HU, OAVVWANEWP HQAOWMUGIMGH | XP HU LI DUAWHV HWELI DUAWHY p BIPRRQITXHY DX VHIQ GHV &FDX]

$57,&/ (  9%2,66216 $/&22/ ,6e(6
, OHMWQMUEMDX] DSSUHQDQW GH SpQWHURX GH Vp XLHUGDQV GpWWEQAHP HQAHQ pVBMGLYUHMWH DIQULTXH QY LOWRGXILH
GHV ERMVRQV DERRQVpHV

$57,.&/ ( $&&, (17
7 RXVDFFIGHQARX LOFIGHQWUXWYHQX j CRFFDVIRQ RX HQ FRXWY GH |RUP DMRQ GRIW WH [P P p GIDWMP HOWGFDW SDU
GDSSUHQDQADFFIGHQW RX BV SHWRQQHV WP RIQV GH CDFFIGHQADX UHVSRQVDE®! GH @ IRWP DWRQ RX | VRQ UHSUb VHQUQW

$57,&/ ( &216,*1(6"' pl&(1' ,(

/ HV FRQW QHV GLOFHQGH HWQRP P HQAKQ SMQ GH GFDIVDMRQ GHV H[ WORWMXWY HWGHV DAXHV GH VHFRXWY VRQADI  LEKpV
GDQV BV ®FDX] GH IRUP DWRQ GH P DQIgWHj 1 WH FRQQXV GH VRXV BV DSSUHQDQW / HV DSSUHQDQOW VROWMOXY GH] pFXWU
VDQV G @LGRWGH Gp YDFXDWRQ GRQQD SDUGDQP DMXUGX W H RX SDUXQ VD@Up GH Gp\BEQAHP HQW

&RP ) RPP DARQ  WKH %RUIHD 9 L@ IDQFKH GH 5 RXHU XH 7 p@SKRCH °0 DO
OHWAD VGRXURUA FRP |RUP DARQ UG LLHW 1 f GoFOUWDWRQ G DFWYIW



$57,&/ ( 352' 8,76 72; ,48(6

/ HV DSSUHQDQW QH GHYURQAHQ DXFXQ FDV LOARGXLLH GHV SURGXIW GH QDWIH [Q@P P DE®I RX W[ ITXH RX HQFRWH GHV
PTXISHP HQW SRXYDQUQXILH DX ERQ | RQPURQQHP HQAGH GHVSDFH GH FR Z RUINQU

$57,&/ ( $1,0%$8;

/ HV DQP DX[ VRQAQWMUEW GDQV GHQVHP E®I GHV @HX|

$57,&/ ( 7(18( (7+25%$,5(6"' ( 67%*(

/ HV KRWDILHV GH VWA H VRQWIL[ pV SDU&RP |) RUP DWRQ HWSRUMY j @ FRQODMVDQFH GHV DSSUHQDQW / HV DSSUHQDQW VRQW
WIQXV GH IHVSHRMUGBN KRWDILHY ( Q FDV G DEVHQFH RX GH UMVIALG DX WA H - GDSSUHQDQWHQ DYHWAG! | RUP DWIXU 3 DUDLABIXWY/

XQH ILFKH GH S VHQFH HVWRE@ DWRLLHP HQMWLI QoH SDUGDSSUHQDQW

$57,&/ ( 7(18( (7&203257(0(17

/ HV DSSUHQDOWV VROAQYMIV | VH SUVHQMUDX @HX GH IRUP DIRQ HQ WQXH GoFHQM HY  DYRIUXQ FRP SRUWAWP HONFRWHAY @pJ DU GH
VRX\WM SHWRQCH Sy VHOM GDQV GRUDQVP H

$57,&/(  86%* (' 80%$7e5,(/

&KDTXH DSSUHDQAD GRED DURQ GH FRVHYHUHQ ERQ p\BWB! P DWUHOTXL L HAWWFRQIIp HQ YXH GH VD IRUWP DIRQ / HV DSSUHQDON VROV
\WMQXV QXUIVHUG! P DWUHCFRQRWP pP HQW VRQ REMW/ PAMYDMRQ GX P DWUHG GDXWHV 11QV QRVIP P HONSHYRQQHMN HWNQM G
VDXI SRXUBI P DWUHCP IVj GVSRMRQ] FHWHIHWS O 11Q GX WIITH DSSUHQDOWWWAMQX GH UHAIMEHUVRXWP DWUHCHWERFXP HOWHQ D
SRWHWRQ DSSDUMDQY RUDQVP H GH IRWP DIRQ VDXI BNV p@P HQW GMUEXpY HQ FRXY GH |RUP DMRQ HWIXH GDSSUHQDQWAWW
FOILHP HOADX\RUMD | FROVHYHU

$57,8&/ ( (15(* ,675(0(176 35235,e7e ,17(//(&78(//(

CHVWRUP HBP HONQMEVWVDX GoURI DIRQ H SUAWH GHQUHI MIHURX GH I1B HUBN VMWIRQY GH IRWP DUIRQ / D GREXP HQBMRQ
SPEIRITXH U IVH B GHV VHWIRQY HWSURWI pH DX VMIH GHV GURW GDXWXUHWGH SHXW WH U X\ H DXWHP HQATXH SRXUXQ VWU

XVDIH SHYRQAHO

$57,&/ ( 5(63216$%/,7e' ( /|25*$1,60( (1 &$6' ( 92/ 28 (1' 200$* (0 (17" ( %(163(56211(/6"' (6
$335(1$176

&RP ) RP DIRQ GpFTRH RX\M UHVSRQUDELDY HQ FDV GH SHWW  YRORX G\WURUDMRQ GHY REMW SHWRQQH® GH \RXW QDWUH Go SRvbV SDU
GV DSSUHQDQN GDQV B BFDX]

$57.&/ ( 6$1&7,216 (7352&e' 85( ' ,6&,3/,1%,5¢(

7 RXWP DQTXHP HOWEH GDSSUHQDQW  OXQH GHV GVSRVIMRQY GX SUhVHONS ¢J BP HONQWUHXUSRXUD | DIUH GREMWGXCH VDGRURQ TXLSHXW
FH  EYHUWAHP HQARUDO GDYHWYAHP HQW FUNEH FOMRQWMP SRUDILH DIQVLTXH @H FOMRQ GpILQUMYH / D GoIQUMRQ HAD P IVH HQ
~ XYUH GHV VDQRIRQY DIQULTXH @ SURFpGXUH QVASTLDILH UHQ YHQAGX & RGH GX 7DYDIO$ W5 HVAXLYDQW

$57,&/ ( 38% ,&,7e

1 IPSSUHCDQNAWWA WWYP DI XHP HONQIRWP p GH FH 41 GP HONQUHXUDYDOQAD VHWWIRQ GH IRWP DMRQ
" HV SKRRV SHXYHQW WiH SUVHY GXUDQABN VHWIRQY GH IRUP DMRQ 8 Q GRFXP HONGDFFHSMMRQ p RIMWHUD UHP SQDX S DOE®! SDUGH
VA IDILH - FH GHQIHUDXUD G GIRWEH UHXVHUD SUVH GH SKRW GH VD SURSUH SHYRQCH

&RP ) RPP DARQ  WKH %RUIHD 9 L@ IDQFKH GH 5 RXHU XH 7 p@SKRCH °0 DO
OHWAD VGRXURUA FRP |RUP DARQ UG LLHW 1 f GoFOWDWRQ G DFWYIW
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&RP J)RUPDWLRQ PHW j GLVSRVLWI
XQH SpGDJRJLH GHW GHWYQRHAD X |
DGDSWpHV SRXU OHV SHUVRQQHYV
KDQGLFDS

1RXV VRPPHV HQ OLHQ DYHF OHV DFWI
QRWUH WHUULWRLUH &DS (PSORL [/
G DSSXLV VSpFLILTXHYV



&RQWDFW
ODHWLWLD VGRXUIRUW#FRPI
FRQWDFWFRPIRUPDWLRQ#JPL
R X
UXH &ODXGH *UDQLHU 9LOOHI
ZZZ FRPIRUPDWLRQ IU



